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@ Sun Retail Pyvt. Lid.

MOTICE

Motice is hereby given that Annual Ganeral Meeling of Sun Retall Private Limited will be
hald al the registered office of the Campany on Friday, 30° Day of Septembar, 2016 at 5:45
p.m. o lransact following businazs:

ORDINARY EUSIHESS:

1. Ta receive, consider and adopt the Financlal Slatements of the Company far the

- year ended 31% March, 2015 including audited Balance Shaaot as a1 31= March, 2016

and Stalemant of Frofit and Loss for the year ended on that dala and the Repons of
the Direclars and the Auditors thargan.

2. To ralify the appointment of Mis, M, H. Trivadi & Co., Chartered Accountant,
Ahmedabad (Firm Registation No, 111058W) as approved by Mambers st the
Annual General Mesting held in lhe year 2014 as Stetutory Audilors of the
Company, lo hald office 1l the conclusicn of Annua! General Masting to ba held in
tha year 2019, and 1o fix their remunerafion for tha financial year 2016-17.

Place: Ahmedabad For and on behalf of the Board
Date: & September, 2016

Dhiren K. Thakkar
DIM: 00610001
Diractor

Factory : Plod No. : 2130 214, Phagu-, GIDG Naroda, Ahemdabad - 387330, Guiarat INDIAY Phone / Fax - 04270 56533 075 -EEH-‘.E:'JE



@ Sun Retail Pvt. Ltd.

DIEECTORS" REFORT

Te,
The Sharaholders of
Sun Retail Private Limited

Our Directors have a pleasura in presenling Annuzl Repart together with Audited Balance
Sheet ag on 31*March, 2014 and Profit & Loss Siatement for the vear ended on 31% March,

20714,
1. FINANCIAL FERFORMANCE: {Amaunt [n Rs.)
Particulars - | 2015-186 201415

Total Revenue - | . 25BED443T 230114285
Total Expaendilure | 257510345 230018185
Exceptional I‘Le_r_m IDGAEDD .
ProfitiLoss) belore Tax | I58LLE 93100
Provigian for Tax = = 530
ProfitiLoss) aller Tax 3589093 7570

2. PERFORMANCE OVERVIEW:

During the vear under review, tha revenuve of your Company have Increasad (rom Rs.
230114285 to Rs. 236804439 during the financial yesr 2015-16. Tha nel profit of the

Company for the linancizl year 2015-16G is increased to Rs. 358993 ax compared to Rs.
87370 of last yaar,

3 DETAILS REGARDING SUBSIDIARY COMPAKRIES, ASSOCIATE COMPANIES
AND JOINT VENTURE COMPANIES:

MNa company during the yezr has becoms or ceased 1o be Company’s Subsidiany, Jaint
Wentures or Aszociale Companies. (Form AQC-1).

4, PERFORMACE AND FINANCIAL POSITION OF ASSOCIATE, JOINT VENTURE
OR SUESIDIARY COMPANIES:

The Company doas not have any Associate or Join! Venture or Subsidiary Company,
hence dizclosure requirement with respect to performance and financial position of suchl

Assaciale or Joint Ventura or Subsidisry Company is net applicable during tha yvear under %
ranview,

5 MATERIAL CHANGES AND COMMITMENTS: o

During the year the Company had adopted the new object of estzhlishing shops &
markeling yards in the Extra Ordingry General Meeling of the Mambars of the Comparny
held on 16/07/2015. Thare were no olher matarial changes and cammilmants affecting 1he
financizl position of the Company which have accured between the end of financlal year of
the Company to which the financial statements relate and the dafe of ths Board of

Factory : Plat Na. @ 2131 214, Praso), GIDC Marods, Ahemdzhad - 382350, Guiarat (INDIA) Phone | Fax - 0427y SOEI3 S OTH -22943306



Director's repart,

6. REASONS FOR REVISION OF FINANCIAL STATEMENT OR REFORT:

Durir'-:g the year, the financial statements or report was not revised, Hence disclosures
reqguiremaont iz nat applicabla,

T. DIVIDEND;
The company eam profit durng the financial vear 2015-201G, but it iz incapabls of

distribuling any amount a5 dividend as Company wanls 1o ransfer the profit to tha reseryvas
& sumplus acocount. :

3 RESERVES:

The Company has proposed to transfer the profit for the cumrent financial yesr to reservos
during the financial year under review,

4a, DIRECTORS & KEY MAMNAGERIAL PERSONNEL:

I:Iurir.::_.' the year, tha requirement to appolnt Key Managerizl Personnel was not applicable
ta tho Campany.

Mr. Dhiran Kanaiyalal Thakkar had been appointed 5 Director with effect from 04/02/2045
and Mr. Mit Gopalbhai Shah had been appointed as Directar with effect from 16/09/2015.

Mr. Kishorkumar Pravinchandra Bhalt & hr. Mahesh Arjsnbhai Parmar bad reglgned with
eifect from 1/09/2015. Mr. Bachubhai Kachardas Patel had rosigned with effest frem
OX0T2015. And Mr. Mit Gapalbhai Shah had resigned with effect from 18/04/2015.

Excapt sbove mantionad changes no Director has been appointed or resigned from the
Company during tha period undar review,

A5 per the provisions of the Aricles read with tha Companies Act, 2013, none of the
Directors of your Company is liabla la refire by rolation during the financial year under
review.

10.  INDEPENDENT DIRECTOR:

of the Carnpanies Act, 2013 read with Rule 4 of Companies {Appointment znd Cualification
of Direclars} Rules, 2014, hence, no disclosures required under sections 124(3)(d), Section
149{6) &nd 149{10) of the Companisas Act, 2013. '

Our Company is not cavered under class of Company as prescribed under Seclian 1#9{3]'

1.

For, Sun Retail F'ﬁ;'t. Ltd.

“Directar



DIRECTORS" RESPONSIBILITY STATEMENT:

Purzuan lo the raguirement of section 134(5) of the Companies Act, 2013, with respect 1o
Diraclors’ Respansibility Siatement, it is hereby confirmed:

1.

12.

that in the preparation of the annual accounts, the applicable scoounting standards
had been followed along with proper explanation relating to material daparlures:

that the Direclors had szlected such accounting policies and spplied them
censistenily and made judgments and estimales that are reascnable and prudant sa
as to give & true and fair view of the state of alfairs of the Company

. that the Direclors had tasken proper and sufficient care for the mainfenance of

adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and datecting fraud snd

olhar irreqularifies

thal the Directors had prepared Lhe snnual accounts on 2 geing concemn basis: and
that the directors had devized proper systems to ensure complianes with the
provisions of all applicable laws and that such gyslems were adoguate and

aperating effoctivaly.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS:

The Company | well equipped with adequats infernal financial controlz. The Compzny has
& caniinuous menitoring mechanizm which enables the argenizafion to maintain with the
same standard of the centrol systemms and helps them in menaging any default on timaly
basis because of strong reporting mechanisims followed by (he Company.

13.

FORMAL EVALUATION BY BOARD OF ITS OWN PERFORMANCE:

Eeing an unlisted Company or having paid up capital of lass than Rs. 75 Crores, the.
Statement in respect-of Formal Evaluation by the Board of its own perfurmance and that of

its committess and individual dircctors are not applicatle to the Company.

14. HNUMBER OF MEETINGS OF EDARD:

The Eoard of Dirzctors duly met 7 (Seven) timas during the financial YEEr under mwe W

Sr. | Date of Mame of Directars attended the meating
Mo, | Board
Mesating
1| 02047015 [ Hishorkumar | Mahesh | Menika | Sachubim | S
Pravinchandra | Arjanbhai | Hitesh i i
Bhatt Farmar | Thakkar Facharda
& Pailel
2 | 25062015 | Kishorkumar | Mabesh | Monise | Bachubha i
. Fravinchandra | Aranthai | Hilesh [
Ehatt Parmar Thakkar |-Kacharda |

For, Sun Retall Pvi. Lid.

Q%lgi
—Director




| | 5 Patal =
3| 01092015 | Kishorkumar | Mabssh Monikz | Crhirzn
Fravinchandra | Lrjanbhai | Hikazh k=naiyzlal
Bhalt | Parmar Thakkar Thakkar
4 [ 05032015 | ] Morika Dhiren
| Hitash Kznaiyalal
Thakkar | Thakxar
3] 1B/02/2015 Mortika | Dhiran hlit
Hitzzh | Kanalyalal | Gogalblai
; Thaxkar Thakkar - | Shah
7] 29 2015 Morika Dniren Rt
Hitesh Kanaiyalal | Gopalbhai
' . Thakkar Thakkar Shal
T 24022015 Maorika Dhiren hiit
Hitesh Kanziyalzl | Gopalbhai
Thakkar - _ Thakkar Shah

The Prescribad quorum wzs present for afl the Meatings.

15.  ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS | SWEAT
EQUITY SHARES / EMPLOYEE STOCK OPTION SCHEME:

During the year under review, lthe Company has nol issued any equity shares with
differential veling rights or sweat equily shares or employee stock option scheme. Hence
diselasure regarding the same is not required fo be givan.

16. AUDITORS & AUDITORS' REFORT:

of Mis. M. H. Trivedi & Co., Charterad Accauntant, Ahmedabad {Firm Registralion No,

111058W), the existing auditors of the Company was appointed as zuditors of the

Company at the AGM held on 30/08/2014 to holding the affice from the condlusion of AGH

neld on 30/09/2014 Gl the canclusion of the AGM to be hald in 2019 (Subject fo ratification
by the members at every subsequent Annual Geneoral Me elingz).

Hence the members are requested to consldar the matter of ralilication of appoiniment of
Auditors made and alsa fa fix their remunaration,

Tne Board has duly raviewsd the Statulory Auditors Report on the Accounts. Tha

chservations comments and notes of Auditor ara self explanatary and do not ezl for any
further explanation fclarification.

17.  VIGIL MECHANISM:
. As the Company is neither lisled Company nor {alling under erileria laid down under I'Lllﬂ_'r’.

of Companies (Meetings of Bosrd and its Pawers) Rulag, 2014, henca Lhs vigil machanism
% nol applicable to the Company during tha financial year under reviaw,

For, SU%PN. Ltd.
i d.

“~ Director

18.



DISCLOSURE UMDER THE SEXUAL HARASSMENT OF WOMEN AT WORK

PLACE [FREVENTION, FROHIEITION AND REDRESSAL) ACT, 2013

The Company has in place zn Anti Sexugl Harassment Policy in lino with the requiremenis
of The Sexuzl Harassment of Women at the Workplaca (Prevantian, Prohibition & -
Redrezsal) Act, 2013, Internal Camplainis Committze (ICC) has been sot up (o redress
complaints recaived regarding scxual harazsmant All employvees (permanent, contractual,
tamporary, trainees) are covared under {his palicy,

" There was no casa reparted undar the Act during the financial vaar under raview,

19. CORPORATE SOCIAL RESPONSIBILITY (CER):

The Company s not covered under class of Companizs as specified under Seclion 135 of
the Companies Act, 20123, hence, reporting requirement pertaining to CSR Committes and
CSR is not applicable to our Company during the year under review under scction See

134{3)(0) read with Rule ¢ of Companies {Accaunts) Rules, 2014 and Secfion 135 of the
Companies Act, 2013,

20.  ANALYSIS OF REMUNERATION:

The Company is not listed en any recagnized stock exchangs: henca disclosurs regarding
the raiio of the remuneration of each Direclor to fhe median employes's remunaralion =nd
other dotails zre not epplicable to lhe Company. :

21.  POLICY ON DIRECTOR'S APPOINTMENT & REMUNERATION:

Requirement of Momination and Remuncraticn Committes is not applicable fto the
Company; however, the Company's remunsration palley is dirocted towards rewarding
performanca based on raview of achievements penodically. The remuneration policy is in
consanznce with the existing induslry practice,

22.  RISK MANAGEMENT POLICY:

As per lhe applicable requirements of the Companies Act, 2013 a risk managemeant
Faficy/plan of the Campany is to ensure sustainable husiness growth with stability and to
Fromate @ pro-active appreach in reporing, evaluating and resolving risks associated with
the Business. [n arder lo achiove the key obiective, the policy establishes a structured znd
disciplined approach to Risk Management, in ordar 1o guide decisions on risk related
issues, :

In today’s challenging and competitive environment, strategies for mitigating inherent risks
in accomplishing the growth plans of fhe Com pany are Imperative. The common risks inter
alia are: Regulalions, compatilion, Business risk, Technology obsolescence, Investments,
retention of talent and expanslon of faciliizs, Business risk, inter-alia, further includes

financial risk, palitical rizk, ficelity rizk, legal risk.

For, Sun Retail Pvt. Ltd.
' ,.:’: ‘e,

~- Director



A5 a matter of policy, theso rsks ane aszessed and steps as appropriale are taken to

miligale tha same.

23, PARTICULARS QOF EMPLOYEES:

The detzils a3 required under Secticn 134 of the Companias Act, 2013 read with Rule 5(2)
of tha Companies (Appointmanl & Remunaralion of Managerial Personnel) Rules, 2014
with respect to particulars of emplayess drawing remuneration in excess of the mits

 gpecilied are as lollows;

| Narme Dexignat | Relation | Remune | Qua |Experlence Date of e | Last o of
fond with talian lifis  {Yoars) joining {fears) employma | Equily
Hature Dirgotor [Rs. In | atle nt shara
of dutles | or lags) n before % held
Manager
of
Compan |
L |
I 2 3 4 | 5 B 7 g g | 10 ]
NOMNE

24. DETAILE ON CONSERVATION OF EMERGY, TECHHNOLOGY AEBSORFPTION,

FOREIGMN EXCHAMGE EARNINGS & QUTGO:

I[A]l Consoervation of energ}f

{} the sleps taken ar impact on conservation of
enargy

(i} the steps taken by tha company for utiizing
aliermnate sources of energy

efjuipments

{lli} the capital investment on energy consenation

The gcliviics carmled ouf by tho
Company are not power intensive and
the cost of the energy is insignificant.

{E) Technology abserption ]

absorplion

i:iijl the benefits derived like product improvement,
cost reduclion, product development or impart
substitution

(i} in case of impoded lechnalagy (impored
during the last three years reckoned from
the beginning of the financial year)

(@) the detzils of technology imparted:
(B} the vear of Imporl;

(c) whethar lhe fechnology been fLIII'f
abzorbad;

{d) ifnot fully ah'sc:-rhed, areas where

absorplion has not faken place, and the
rezsans thereof; and

(iv) the expenditure incurred on Research and

{i} the eofforls made fowards technelogy | The Company has nal imparted any
| technology during the year.

Fo

r, Sun RetailkF'vt. Ltd.

Directar



Development |

(C) Farcign éxchang& earnings and Qutgao
.The Fereign Exchange esrned in tefis of aclual
irsfloves during the year and

NONE
The Foreign Exchangs oulgo ‘during the vear in

terns of aslual culflows J

25, FIXED DEPOSITS:

During the year under rapart, yaur Company has not accepled =Ny fixed deposits pursuant

to Section 73 of the Companies Act, 2013. Hence, disclasy res as required pursosnt 1o Rula
. B(G}{v) of Companias (Accounts) Rules, 2014 are not applicable for the financizl vear under

reviaw,

26. GCORPORATE GOVERNANCE:

COur Company iz an unlisted entily; hence the recuirement of Corporale Govemance is not
applicable 1o our Company during the financial ¥ear undor reviaw,

27.  EXTRACT OF ANNUAL RETURN:

The Extracts of Annual Relurn s5 per Sectian 92{3) of the Companiss Agt, 2013 and Rule
- 12(1) of the Companies {Managament and Administration) Rules, 2044 s enclosad
herewith as Annexure — A and forms part of the repord,

23.  PARTICULARS OF LOANS, INVESTMENTS 0OR GUARANTEES UNDER

—_— 21

SECTION 186 OF THE COM PANIES ACT, 2013:

The Company hasn't given any loan to a person or bady corporate, neither hag it provided
any guaranice or security in connection with a loan to any other bady corparate cr 3 porsan
&8 per soction 186 af The Lompanies Act, 2013; for the financizl year 2014-2015,

23.  RELATED PARTY TRA NSACTION:

Annexure - £ contains details with rezpact lo Related Parly Transaclion In prosoribod
Form AQC-2, which shall farm part of this Board Report, :

30. . MATERIA QRDERS PASSED BY THE REGULATOR/COURT:

During the yoar undsr review thore is ng significant and material order paesad by the

regulztors or courds or tribunzls impagting the going concern status and Company's
operations in future,

31,

For, Sun Retajl Pvt. Ltd,
3 [3\1;;-_,

ol

“Director




O Sun Retail Pvt. Ltd.

ACKNOWLEDGEMENT:

four Dirsctors wizh fo place on recard iheir sincore appreciation to the Customars,

Emplayens, Supplisrs, Profezsionzls, and Bankers o tha Company for their Cooperation
and cenlribution in the aairs of tho Company,

For and on behalf of Egard

\ .
' E\qe""-’_':f-’ AT L AT o P o P
\"-\—'—"'-:/\-:_(:E"u G

" Dhiren K. Thakkar Monika H. Thakkar
DIN: 00610001 DIN: 00810050
Director Diraetor

Flace; Ahmedabad
Date: 5" September, 2016
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Annaxura- A
CIN: US1909GJ2007PTCO50974
FORM NO. MGT-2

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31" MARCH, 2018

[Pursuant b2 geclion 9300) of ;e Comparies At 2013 ard ril 5207 of Hio Comparies {Maragemens and Adwiivziration)

Fultas, 7014]

l. REGISTRATION AND OTHER DETAILS:

CIN: LI51909G 2007 PTCO50974 | Registration Date 2E/058/2007
Name of the Sun Retall Private Limited | Category ef the Company limited
Company Company By shares
Sub Category of the | Indian
Company Mon- Government
Comipany
Address 203, Abhijit Complex, Mr, | Contact Details | dhirenthakkar72@gmail, com
Ureashi  Flats, Mithakhali
Six  Roads, Ahmesdabad |
2800043,
Whether Shares Mo
Lizted
Details of Registrar and Transfer Agent
Name ' 205 |
Address NA

Contaczt Details

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COM PANY:

All the busi

ness activities contibuting 10 %% or more of the total bmovar of the company shall be stated:-

Sr. No. | Mame and description of maln products | NIC codo af the | % of total turnover of
fzervices preduct/service | the company
1. Szle of Caslor Seeds & Gil, Cottan Seed & O 33511229 T
ko and other related P‘r-:;du::ts_ & byproducts |
ll. PARTICULARS OF HOLDING, SU BSIDIARY AND ASSOCIATE COMPANIES:
[Mo. of Campanies for which information s baing fillad] — NA
I—ﬁr. No. | Name and Address of the Com p:‘r@JNfGLN Helding! % of shares h’;[ﬁpp[icabli}_
Subsidizry! Secticn
| _ I assoclate
L

Mat Applicable

IV. SHARE HOLDING PATTERN (EQUITY SHARE CAF|TAL BREAKUP AS PERCENTAGE OF

For, Sun Retajl Pvt. Ltd.
i

f___.-" : 'ﬂifﬂq_gl.r}




TOTAL EQUITY)

(i) CATEGORY-WISE SHARE HOLDING:

Category of
Shareholders

Ho.of Shares held ai the beginning of
" April, 2015

the year as on

No. of Bhares hald al the cnd of the
Year as on 3" March, 201§

Demat | Phyelcal

Toial

% of

Taotal

Share
5.

Demat

Phiyaleal

%a of
Tafal
Shares

Total

% ]
Changa
during
the yoar

| A Pramoters

(1} Indlais

it Individual! HUF

!

- | taondd

TeEaon

100

1000000

b} Condral Govt

2] Slata Gioret!s)

d} Bodies Corp.

e} Banks [ Fl

9y Any alher Foreign
Individugd

Total shareholding of
Promoter {4}

100000

1000 |
a |

180aa00

B. Public
Zharcholding

1. Inslitubicns

=) Muduad Furds

| by BanksJFl

] Cantral Gorwl

4} 3tale Govlis)

a} Wenlure Capissl
Funds

I} Insurgnes Companias

gl Fll=

b Foroign Yenlurg
Lapitel Funds

iy Cihars [specily

Subeotal [E)[T]:-

2. Mon-nstitutions

| 3l Bodies Corg.

i Inddiain

i) Overzess

b} Indivigizalz

i) Individuzal
sharehalders holding
namin:k shans czqital
upla Ha. 1 kakh

ii] fndividusl
eharehnlders holding
rizevingl share capilal in
#xtess of Hs 1 lakh

cl) Dlhers
(specify NRIGCE

OTHERS E = =

| Hon Resident [ndians S E 3 : o - o
Cwerseas  Comorale - - = : - - —
Bodics : & i A

Fereign Natiorals

Clzaring Membors

Hing Undivided Family

| Forcign Bodies - D R

| Sub-total (B) -

For, Sun Retall Pvt. Ltd.

O

Dirgctor



| Tetal Public - - - - - g | 2
| EEMARETERE by - 2 2 = = - m : =
Lustodian for GODRz & |
ADR= . : f
Grand Total [A+B+C) - | 1002500 | 100000 14 | - | nnooon [ 1|:|:n:u:|§ 100 | J
| i} I
{ii} SHARFHOLDING QF FROMOTERS:
3. | SBharsholder's HName Mo of Shares held at the Mo, of Shares hold at the end of | % eha nge
nao. baginning ofthe yearaz en1* | the y&ar s on 31" Merch, 2016 in
Aprl, 2043 : sharehald
Mo, of YWof | %ofShares | Novof | % of | %of Sharas Ing
Shares tatal Pledged s | Shares | total Pledged / durlig
Ehares | encumbere Shares | sncumbered | the year
of the d o tatal af the Lo total
co shares co, shares |
1. | Rajzshkumar v Patol 120000 12 - | 20000 12 -
2. | Kishor Bhatt 300000 £ - - =30
4. Bachubhai K Patal SE0CD0 48 ] - - = =45
4, | Dhiren K. Thakkar 100000 | 10 - | EBOO0O- 58 - +78
|
fiif) CHAMGE 1IN PROMOTERS® SHAREHOLDING (PLEASE SPECIFY, IF THERE IS KO CHAMNGE}:
| Sr. | Particulars Sharehaolding at the Cumulative Sharcholding
M. Beglnning of tha year During the year |
Mo of % of total MWo. of | % of total
shares chares of the | shares shares of tho
Lompany COMBANY
| 1. | Klshar Bhatt-
[ At the beginning of the Yazar 300000 a0 300000 a0
Date wise Increase f Decroass in Promoters
Shareholding during the yezr specifying the Decrease in sharcholding dus to fransfar of 300000 Shares
[easns for increase | decrease (o.g. to W, Diiren K. Thakkar on 30/05¢2015,
allciment flranzfer { bonys! sweat Louity
v,
= ilrc[m, end of Lhe year - - Z =
2, Bachubhai K Palal
At the beginning of the year 450000 48| 450000 &8
Date wiss Increass / Decreaze in Promoters ]
haldl i fying Lhe ; ST
~hirchy d:ng dun _F'g the year speciying I Decreaze in shareholding due to transfior 450000 Shares lo
reasins for incremse [ decrease (e, Mr, Dhiven K, Thakls 300812015
allciment flransfer f banus! swea B Uity e 1AL R ) 3
ez )
T At tha end ol Lhe vear = T E | 1
| 3. | Dhiren ¥_ Thakkar =/ 1§
At the baginning of the vear 100000 i0 EROO00) 85
Late wizz Incruzse | Decrease i Promotors
Sharsholding during the vear specilying the | Increase in shareholding due to transfer 7R0000 Shares to
ressons lor increase [ decrence (e.9. | Mr. Dhiren K. Thakkar an S00R/2015 from Mr. Kishor Bhatt
allotment fransfer ¢ bones! swoal ety & Bachubhai B Patol. : |
| | ebul:
At tho end of the year 220000 | B2 | 830000 ] 84 |
vi. Lid.

For, Sun Retajl p

)y

s
i Irector




lv) SHAREHOLOING PATTERN OF TOP TEN SHAREHOLDERS (OTHER THAN DIRECTORS, FROMOTERS
AND HDLDERS OF GDRS AND ADRS): NOT APPLICABLE

CT Elareficlding at he | Comalaiine Sharoheliling]
Mo, i b=ginnlng of the dluring tha yaar
: Waar
| ForEach of the Top 10 Sharehoiders Ho.of | %eftotal | Ko,af % of fotal
sharey | sharas of shares shares of
| Geatpany | Company
EE,
1. | Abta kedinning of ke year : | | —
Cre wisn Increice § Uecrages n Shers Ferkling cuning 78 yeer soocitying iz ]
1easans far increase S decieese (og. alodment £ mansfar § booas ¢ swaal eguty
alck
| [P the End of Don year | or an e gt o sere e T scparated durng |
Yesr) | =
8 |
B Akt begining of e year : )
[ | Gt wisa Inorersa { Deacesa 1 Sies halding during tha vesr soecinrg e
reazns far increase F docragse (ma. aloiment F ranatar § berus ¢ swaal eguty
alsk
[~ A2 1he End af tha year {or on the dos of separaton, 1| separaize d0rig Do
| |y
X |
At the begrning of the waar t I |
D=l wisn Increese ¢ Decreose 1 Share Fealding during tha year sonchying the |
feazns for incraase f docrase (e, alotent { rangter § horus. sweal aouty
ulc)k
A the Ead of tha yewr | or on the dato of sepamtan, T separatad during the
| [ yman '
[ =
Al Lhe Baginding of the year
Qibs wise Incresse ! Deciease in Share kedding during e year spaciying tg |
reasong fof inceaze | docrease (e, clighaent { transfer / bans £ swmat equily
eic);
[ | AR EA ke yoar [ or o g dale of separaban, 2 EapErated dufing tha
| | e
B —
A the bagineirg of the yoar i)
Dale wise Irreasa [ Docreara I Shams Molding during the yesr specifring he ]
PA%ang B incrogse S docrease (o, alolment § bunctar ¢ Luorius ! swaal pguiy
| ooy
[ A the End of Bog year { o an the de of saperelon, I eeparaing dirng T
= YEEr)
= ]
Al tha begicning of the year | T
Data wize Incraass | Dacraase In Shars hiting durly the year specfdng tin
ragscrs for increasa | decregse [=-g. Ellalmant § transfor { bonus [ swess ciuily
et ’
At End of the yaar [ or on e ot of separalion, if sanaralcd flring thy
| ¥ear)
2 <!
- At begrning of 1ha year
Data wise Incrozse | Deécreasa i1 Shars Puiding during tha year spagilying the
redsons foe increaszy F docragse (.. &lotmans | ranster | banes ¢ Faeal eqiily
e
Al & Erd of tha yoar [ or on e dale of Zeparalian, ¥ saparabed curing lhi
“year} v
A,
Al thz begmaing of ke vasr
Diat= wisa Incrosse f Docresse in Shirs hoidnig during e yaar spaciying o f
reRsces for inreasa | ducrease [2.5- ellalmant § lransfer ! banus § sweat aquily

For, Sun Retail Pvt. Ltd,




Ak thi 2o ol the yaar (oo oom the date of sepatatiom, if acparaboed decngg Hoe }'I.'-.L'] : =5 |
9, |
At Hue bagiraving of Hue vear | |
Thate wise Tncreasse f Docgoase in Share holding durisg B pear specilving e |
Teasirs fur fncrewse 0 deersase feop, alletoment 0 ansler f bans 0 seeeal squity '
utc): |
| Atthe [nd af the yeas {or on the date of separation, if separabed during the year
0L
| AL e beginning of U year - :
Thate wise Inctozse [ Theereasy in Shore helding dusing the year specifying the |
reasnms for increase [ decrease (o atflobment J mansfor 0 bonas [ sooeat egquity |
clck o
At B End of the year [ or cothe dade of segazalion, i separatod diring the year) o
{v] SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
51, Sharcholding at the Cumulalive
Mo, breginning of the year Shareholding during the
year
For Each of the Directors and KMT No. of %% of total No. of U of total
shares shares of the | shares shares of Lhe
. COMm [rany COmpany
1. | Kishur Bhatt I
Al the beginning of the year 300000 30 300000 30 |
Date wise Incoease [ Decrease in Promobers o |
Shircholding during the vear specifying the Drecrease in sharcholding due (o teansfer of 300000
reasons for increase / decrease (e.p. allolmend Shares to Mr. Dhiren K, Thakkar on 30/09/2015. |
Aransfer / bonus/ sweat equity ete.): )
At the cnd of the year - 5 = - :
i Bachubhai ¥ Palel |
Al the baginning of e year E0000 43 50000 d5
[Mate wise [ncecase f Decrease in Promobers
sharchulding during the vear specilving the | Decrease in shareholding due to transfor 250000 Shares
reasoms for increase [/ decrease {e.g. allotment to Mr, Diren K. Thakkar an 30,/09/2015.
S transfer f benus/ sweat equiky ebc):
#t the end af the year
3 Uhiren K. Thakkar
At the beginning of lhe year 100000 10| 350000 88
Date wise Increase [ [ecrease in Pramolers g . |
Shircholding during the year specifying the |  "re s 1t sharcholding due to transfer 750000 Shares
reasoms for increase [/ decrease (eg. allotmenl it Ehnlﬁm ﬁnﬁ&"ﬂ_@flﬂlﬁ from Mr. Kishor
Sransler f bonus/ sweat equiky ete.): e farnuuiaLE Fatel, _
At the end of Ihe year 580000 83 | 880000 33 |
4. Minika Hitesh Thakkar
At the beginning of the year . . = i -
Dute wise Increase / Decrease in Promoters =] _ = 0
Shareholding ducing the year specifying the
reasons for increase [/ decrease (e allotment '
.'"I mjnsl'n:: J banus/ sweal equity cle.):
. Al the end of the year . N = -
| 3 Mahesh Arjanbhai Parmar ' -

Al The beginning of the year




Al the beginning of the year

frasons

Date wise |ncrease / Decrease in Promatars
Sharehalding during the year spacilying fhe
for incroase | decreasp
allotmeant Aransfer/ bonus! swaat equity ebo.):

{=.a.

Atthe end of the year

Mit Gopalbhzi Shah

At the baginnlng of the year

rezsons  for

Date wis= Increasze | Decrease I Promotors
Sharcholding duzing the vear speciiying the
Increase  f  degroass
alleiment fransfer / bonus! sweat equily atc.):

[e.4.

At the ond of the year

V. INDEBTEDMESS:

Indebtedness of the Compa ny Including Interest outstandin

glacerued but not dus for payment

Sscured Loans | Unsecured Deposits | Total
Excluding Loans: Indebtednoss
Deposits
| Indebtadness at the beginning of the
financial year
i} Principal Amount A25L2000
i} Interest dus but not pald
tI) Interest accrued but net due
Total {[+{i+iii) 0 42552000 00 42552000 |
'_Change InIndebicdness during 1ha
flnancial year -
»  Addition !
= Reduction (1477504)
Total (i+1i+ij) on (1477500} i) {1477500)
Indebtedness at the end of the
financlal year
I Pringlpal Amount £1074500
ii} Interest dus but not paid
| _iil} Interest accread but not dua
| Total i) oo 41074500 | 1] 41074500 |

For, Sun Retail Pyt. Ltd.

1
* ).

“Directar




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERS DNNEL

[ S Ho,

Particulars of Remuneration

Name of MDANVTDS
Manager

Total Amveyunt

rishor Bhat

Gross salary
17{1) of the Incomea-tax Act, 1951
1261

Incame-tax Act, 1551

(&) SBalzry a= por provisicns conlzined in section
{b) Value of perquisites u/s 172) Income-tax Act

{&) Profits In liew of salary under saclion 173

Fsikali]

73000 |

Shack Option

Swaat Equity

bl B I

Comtnisslen
= a5 % of prafit
- Uthers, spoeify.,,

0]
o]
1]

= -:-|-:::-|

Others, please speciy

]

| Total [A)

73009 |

73000 |

i__

Celling a5 per the Acl

LA

S
Na.

BE. REMUNERATION Tor OTHER DIRECTORS: N

Particulars of Rermnuneration

| Namg of Directars

Total Amcunt |

MHa

1. Indepandent Diractors

*  Fee for attending board fcommltles maetings
»  Commission ]

*  Uihers, please spacify

Tatal (1)

2, Other Hon-Exacutive Dircetors

» Foe for attending bozrd committes mEelings
¥ Commission

* . Others, please Speriy

Total (2)

Total (B)=[1+2)

Tolal Manzgerial Remun=ration

§
|

Crverall Ceiling as per the Act

For, Sun Reta; Pt Lid.

i
i
LY

), S

" Direetor



L. REMUNERATION TO KEY MANAGERIAL PERSONNEL

OTHER THAN MOIMANAGERWTD: {NOT

APPLICABLE]: NAa

| 5r. No.| Particulars of Remunaration

| Hama of Directors

| CED Company
Secratary

[ CFo

| Total

. Gross salary
17{1) of the: Incoma-tax Act, 1961

1581

Income-lax Act 1951

(9} S=lary 83 per provisions contained in gatlion

(B Value of perquisites /s 17{2) Incoma-tax !'Jtc:t

{c) Profits In 2y of £glary under saction 173y WA

2, Stock Option

i N S'.-._renl Equity

4, Cemmizsion
= 25 %% of profit
= Cthars, spocify.

3 Others, please specify

Total

_Tg.rpe Seclion of
| the
Companiez

Act

Descriplion

ViL P EN'ALTJEE ." PLUNISHMENT/ EGI‘I."'F'DLI INDING OF OFFENC CES

| Datalls of Fanalty
i
Funizshmany
Compounding
fees Impoged

Authority
[RO [ KCLT
{ COURT]

| Appral

made,
If any (give
Datalls)

A, COMPANY :

| Penalty |

Punlshment

NA

Compounding

E. DIRECTORS =-

| Penalty

Punishmient

HA

| Compounding

C. OTHER OFFICERS [N DEFALI LT:

F'r_rnal‘g.-' | |

| Punishment |

MNA

| Compeunding |

For, Sun Retail Py, Ltg.
a1

~ Director



Annexure - B

FORM ADC-1 (NOT APPLICAELE TO THE COMPANY)
{Porruanl fo sl proviso o seb-section 15} of secbon 122 reag with rufu 5 s Gomaealies (Accounia) Bules, 2G14)

Statemant containing salient faatures of the financial staterment of subsidiarlesfazsoo|afe

companizsolnt ventures
Part "A7; Subzldiarias
(nfarmation in respect of each subsifany ta be prosented with amowsts i Rs

1. Al No. !

2 Namae af Subsidiany

3. Reportitg pedod for the subsidizny concemead, i
diffarent fram the holding company's reporting period

4, Regorling currency and Exchange rata as o0 the fast
date of tha relevan] Financial vesr In the czse of Excaign
subsidissas

a. Share Capitzl :

6. Rrserves & Surplus !

T Toie! imssaty

&

L

3 Teisl Liabilitias

3 [nvasimenis
10, Turpowver
11, Profit before taxation
12 Provishon Tor taxaltiaon
13, Profit after taxation
4. Proposad Dividend a
15, % of shareholding =

r-‘;:-fns.' The fellowing informsion shall be furmishod at the end af the staloment

1. MNames of subzldiaries which are ot 1o commense operatisns

~& Mames of subsidizries which have been liguldaled or zold during the year,

Fart "B™ Assoclates and Joint Yeotures

Statermont pursuzant ¢
Joltt Yanturgs

= seclion 128(3) of the Companiss Act, 2013 ralated to -ﬂ-.'s.snclutu {:nrn.panr-ns and

[ Name of Azzaciateldain Venture

Marme 1 | HNamg 2

Name 3 |

| 1. Latest audited Balance Sheet data

| 2. Shares ef AssociatelJaint Veniures hald by the Company on the vear and
M.

ﬁ.muqn: ol Inwveslrmant In Aszocialedlain! Venlure
_Exlend o Halding %

| 3. Dasetigtion of Aow there iz slonificant influence

4. Reasen why the associabaloint vanlurg i net consalidated

| 5. Net worth attributabin to Sha rehalding as per latest sudiled Balance Shast

L. Profitiloss for tho VEAr

i Considared jn Consalidalion

i Mol Considerad in Congolidztion

T MNames of associalos o joint venjures witicd
2 Hames of azsociates or joint ventures whizh have Boan liguidated or 2

© Nofe: This Ferm Iz 4o ba etriifiad in the sama maaner In which Iho B2y

For, Sun Ret

03 YELID COMmanes oparations

ald during the year.

ince Shoat 15 o ke codifad,

ail Pvt. Ltq.
Hed




O Sun Retail Pvt. Ltd.

Anbexure-C

FORM No. ADC-2 (HOT APPLICAELE TO THE cOM PANY)

{Pursuant to clause (h} of sub-section (3) of seetian 134 of the Act and Ruls 8(2) of tho
Companies (Accounts) Rules, 204 4)

Form for disclosure of partlculars of contracts/g frangements entered into by the company
with related parties reforred te in sub-soction {1) of zection 188 of the Companies Agt,
2013 Including certain arms length transactions under third proviso therata

1. Detalls of contracts gr arrangemoents or transactlons not at arm's length basis:
Let IFran g 4 basis,

Hame of the | Nature of Duratlon of Salientterns | JOzbificatlon T Dale of Amaount | Date of
Relatad Contragtsf Contragisf of Cenfracts) Tor antering Approval | paid as passlng
Party & Arratgements! Arrangameants Arrangements! | Into such by tha advances, | Speclal
Natuee of trensaclions Transactizns Transaclions Contracts/ Beard if any Reaslution
Ralatlonshlp [meluding Afrangemantar

[, | | | value, if any Trensactions | |

|_ Ha

2. Dotails of materfal contracts or arrangemeant or transactions at army's length basis:

Marte of the Relzlag Mature of | Duration of Ealmlemﬁ?mﬁ T [ Amount paid o
Party & Nature af Conteacts! Contracts/ Gontrmctss Appraval by zdvancas, if any —I
Relatiznghip Arrangemenis) Arrangementss Amangenuentss thn Board, i

tranezctions Transactions Transactlans any ‘
lncluding walya,
| Iianr | |
| 7ot Applicable lothe Campary |

Form shall ba signed by the persans who have sigred the Board's report

Sun Retail Pyt Ltd.
Fu;:;"b:!ﬁ. e, bt [heaSy G

Director

Facteny . Plol Mo, 0 295 214, Phase-l| GlIOC Maroda, Ahemdabad - 362330. Guizrar {IMDIA) Frone | Faw: 84270 SBE33 /079 22040085
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Independent Auditor’s Report

To the Members of
SUN RETAIL PVT. LTD

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of Sun Retail Pvt. Ltd. which comprise the Balance
Sheet as at March 31, 2016 and the Statement of Profit and Loss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management Responsibility

The Company’s Board Of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act,2013 with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the Accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the
Companies Act,2013 read with Rule 7 of the the Companies (Accounts) Rules,2014(as amended). This
responsibility also includes maintenance of adequate accounting records assets of. the company and for
preventing and detecting frauds and other irregularities, selection and application of appropriate accounting
policies, making judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the rules made there under
and the order under Section 143(11) of the Act.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act.Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of exp SRS /' ion on whether the company has in place and adequate

/‘2\. ¢
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internal financial controls system over financial reporting and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by company’s management and Board Of Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

. Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

b) in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

¢) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.
Report on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

\, D) in our opinion proper books of account as required by law have been kept by the Company so far as appears

from our examination of those books

¢) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of accounts. '

d) in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies(Accounts)
Rules,2014(as amended).

e) on the basis of written representations received from the directors as on March 31, 2016, and taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from being appointed
as a director in terms of Section 164(2) of the Act.

f) With respect to adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) With respect to other matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,2014 (as amended), in our opinion and to the best of our information
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A/711, Fairdeal House,

e

i. The company does not have any pending litigations which would impact on its financial position.

ii. The company did not have any long-term contracts including derivate contracts for which there were any
Material foreseeable losses.

iii. There has not been an occasion in case of the company during the year under report to transfer any sum,

to the Investor Education and Protection Fund so the question of delay in transferring the sum does not
arise.

2. According to the information and explanations given to us, a statement on the matters specified in paragraphs

3 and 4 of the Order of the Companies (Auditor’s Report) Order, 2016 issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act are not applicable.

AHMEDABAD FOR M.H. TRIVEDI & CO.

Chartered Accountants
(e 2 F.R.No:111058W

Dated : 05.09.2016 TRIVEDI]

P@y/rietor
Meéembership No.: 032457
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 (f) under 'Report on Other Legal and Regulatory Requirements'’ of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of Sun Retail Pvt. Ltd. as of 31 March
2016 in conjunction with our audit of the standalone financial statements of the Company for the year ended on

. that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

_ based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting (the“Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects. ‘

Our audit involves performing procedures to obtain audit evidence about the adequacy -of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls ‘over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the

auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have ob
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate. \

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 March 2016, based on “the
internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”

AHMEDABAD

FOR M .H. TRIVEDI & CO.
Chartered Accountants
FR.No:111058W

Dated : 05.09.2016
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SUN RETAIL PRIVATE LIMITED

Balance Sheét as at 31st March, 2016

Particular Note | 31/03/2016 31/03/2015
No | AMOUNT() | AMOUNT (3)
1. EQUITY AND LIABILITES
(1) Shereholder's Funds
(a) Share Capital 2 10000000 10000000
]{b) Reserves and Surplus 3 82050 -276943
{c) Money received against share warrants 0 0
(2) Share Application Money Pending Allotment 0 0
(3) Non-Current Liabilities
(a) Long-term borrowings 4 41074500 42552000
{b) Deferred tax Liabilities {Net) 0 0
{c) Other Long-term Liabilities 0 0
{d) Long-term provisions 0 0
(4) Current Liabilities
{a) Short-term borrowings 0 0
{b) Trade payable 5 6621863 8027247
{c) Other current Liabilities 6 12375 11456
{(d) Short-term provisions 7 0 0
TOTAL 57790788 60313760
. Assets
(1) Non-current assets
(a) Fixed assets 8
{i) Tangible assets 1385308 2400060
{ii) Intangible assets 0 0
(iii} Capital work-in progress 0 0
{iv) Intangible assets under development 0 0
{b} Non-current investment 9 0 350000
(c) Deferred tax Liabilites (Net) 0 0
(d) Long-term loans and advances 10 38570673 19915421
{e) Other non-current assets 11 / 12355 24710
(2) Current assets
{(a) Current investments 0 0
(b) inventories 12 1.9837154. 9340129
{(c} Trade receivables 13 5271937 2714140
{d} Cash and cash equivalents 14 (831252 497822
(e} Short-term loans and advances 15 1882111 25071479
(f) Other current assets(Round off Diff) -2 -1
TOTAL 57790788 60313760
Significant Accounting policies 1

|Rs per our Report of even date annexed herewith.

For, M.H.Trivedi & Co. mm(\ M\ HW{Q}_&(

Chartered Accountants

=~

N g
Directors

(o) tor




SUN RETAIL PRIVATE LIMITED

Statement of Profit and Loss for the year ended on 31st March, 2016

i Note | 31/03/2016 31/03/2015
Particulars No ) ®)
I. Revenue from operations 16 254755181 230904439
Il.Changes in inventories of finished goods, work-in-progress 17
and Stock in trade 497025 -849220
Ili. Other Income 18 1552233 59066
TOTAL 256804439 230114285
IV. Expenses
Cost of materials comsumed : 0 0
Purchases 19 254913800 226618989
Employee benefit expenses 20 193000 231000
Financial costs 21 7249 2087939
Depreciation and amortization expense 22 317063 444728
Other expenses 23 2079233 633529
TOTAL 257510345 230016185
V. Profit before exceptional and extraordinary items and tax -705906 98100
V. Exceptional Items(PROFIT ON SALE OF FIXED ASSETS) 1064899 0
VIl. Profit before extraordinary items and tax (V+VI) 358993 98100
VIII. Extraordinary Items 0 0
IX. Profit before tax (VII-VIil) 358993 98100
X. Tax expenses:
(1) Current tax 0 530
(2) Deferred tax 0 0
XI. Profit /(Loss) for the period from continuing operation 358993 97570
XIl. Profit /(Loss) from discontinuing operations 0 0
XIll. Tax expenses of discontinuing operations 0 0
XIV. Profit /{Loss) from discontinuing operations (XI1-XIlI) 0 0
XV. Profit /{Loss) for the period  (XI + XIV) 358993 97570
XVI. Earning per equity share:
(1) Basic ’ 0.36 0.98
(2) Diluted 0.36] - 0.98

As per our Report of even date annexed herewith.

For, M.H.Trivedi & Co.  [Y] gm|<en HM&M

Chartered Accountants

r s
ogr¥eto Directors




SUN RETAIL PRIVATE LIMITED
CASHFLOW STATEMENT

PARTICULARS 31/03/2016
Net Profit After Tax 358993
Add: [Depreciation & Preliminary Expenses W/off . 317063
Provision for Taxation : 0
Less: |Adj. of Depreciation on sale of Assets 475278
(-)/ + |Changes in Working Capital:
Increase / Decrease in Inventory -497025
Increase / Decrease in Debtors -2557797
Increase / Decrease in Creditors -1404465
-4459287
OPERATING PROFIT -4258509
Less: |Tax Paid during the year 0
CASH FLOW FROM OPERATING -4258509
ACTIVITY(A)
INVESTMENT ACTIVITY .
Add: |Sale of Fixed Assets . 1410380
Sale of Investment 350000
Given Loan Repaid 23189368
24949748
Less: |Purchase of Fixed Assets 225057
Purchase of Investment 0
Loan Given 18655252
: 18880309
CASH FLOW FROM INVESTMENT 6069439
ACTIVITY(B)
FINANCIAL ACTIVITY
Add: [issue of Equity Share Capital 0
Issue of Prefrence Share Capital 0
Issue of Debenture 0
Loan Taken 0
) 0
Less: |Redemption of Eq. Share Capital ’ 0
Redemption of Pref. Share Capital 0
Redemption of Debenture 0
Repayment of Loan 1477500
Dividend Paid 0
1477500
CASH FLOW FROM FINANCIAL -1477500
ACTIVITY(C)
TOTAL (A+B+C) 333430
Add: [Op. Cash and Bank balance & cash equivelant 497822
Cl. Cash and Bank balance & cash equivelant 831252
Bepart of even date annexed herewith.
A1 ‘,:-JMZ—‘D“«)AD < For, M.H.Trivedi & Co. .
Je1 N7 PEERSHIP | % Chartered Accountants -
C VLl ket H YT leakead

or Directors




SUN RETAIL PRIVATE LIMITED

PLOT No. 1118, GIDC ESTATE,KERALA
BAVLA, AHMEDABAD — 382 220

' NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31°" MARCH, 2016

NOTE NO :1

(i) The financial statements have Dbeen prepared in accordance with the
Generally accepted principles(“GAAP”) in India under the historical
cost convention on accrual basis and are in conformity with mandatory
accounting standards as prescribed under section 133 of the Companies
Act,2013 read with rule 7 of the company(Accounts)Rules,2014,the
provisions of the Act(to the extent notified).

All assets & liabilities have been classified as current or non-
current as per the companies normal operating cycle and other
criteria set out in the Schedule III of the Companies Act,2013.

PR Y

i) Accounting Policies not specifically referred to otherwise are
consistent

and in consonance with generally accepted accbunting
principles.

(iii)The company generally follows mercantile system of .accounting and

recognizes significant items of income & expenditure on accrual
basis.

(iv) All assets and liabilities have been classified as current or non-
current as per the operating cycle criteria set out in the Revised
Schedule III to the Companies Act,2013.

B.Fixed Assets & Depreciation

. {1) Fixed assets are stated at cost.

(ii)Fixed assets are stated at acquisition cost 1less accumulated
depreciation provided on Straight Line Method on their estimated useful

economic lives and at the rates prescribed under Schedule-II of
Companies Act,2013.

C.FOREIGN CURRENCY TRANSACTION




SUN RETAIL PRIVATE LIMITED

PLOT No. 1118, GIDC ESTATE,KERALA
"BAVLA, AHMEDABAD — 382 220

D.INVESTMENTS

The inventories as at 31-03-2016 have Dbeen taken, valued & certified
by the Directors of the company. As informed by the Management, the
valuation of the inventories have been.made At Cost (FIFO Method).

F.PROVISION FOR TAXATION

(i) Provision for current tax has not been made.

(ii) No Provision for deferred Tax liability has been made in the books of
accounts.

Sales does not include VAT and are net of returns.

H. EXCISE DUTY

I. EMPLOYEE RETIREMENT BENEFITS

As informed by the Management, no liability of Contingenﬁ nature was
out-standing as at 31/03/2016.




SUN RETAIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-2016

NOTENO:2
SHARE CAPITAL
Particulars Current Year Previous Year
Amt. (%) Amt (%)
AUTHORISED SHARE CAPITAL
{10,00,000 Equity shares of Rs. 10/- each fully paid) 10000000 10000000
(P.Y. 1,00,000 Equity shares of Rs. 10/- each fully paid)
TOTAL AUTHORISED CAPITAL 10000000 10000000
ISSUED, SUBSCRIBED & PAID UP CAPITAL
{10,00,000 Equity shares of Rs. 10/- each fully paid) 10000000 10000000
(P.Y. 1,00,000 Equity shares of Rs. 10/- each fully paid)
TOTAL ISSUED AND PAID UP CAPITAL 10000000 10000000
(a) DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% IN THE COMPANY
‘ CURRENT YEAR PREVIOUS YEAR
Particulars % NO. OF %
NO. OF SHARES HOLDING SHARES HOLDING
KISHOR P BHATT 0 0.00% 300000 30.00%
BACHUBHAI K PATEL 0 0.00% 480000 48.00%
DHIREN K. THAKKER 880000 88.00% 100000 10.00%
RAJESHKUMAR V PATEL 120000 12.00% 120000 12.00%

{b) RECONCILIATION OF NO OF SHARES OUT STANDING AT THE BEGINNING OF THE YEAR AND AT CLOSING OF THE YEAR

EQUITY SHARES :
31/03/2016 31/03/2015
Particulars NO. OF
NO. OF SHARES | AMOUNT (%) SHARES AMOUNT (%)
AT THE BEGINNING OF THE YEAR 1000000 10000000 100000 1000000
ADD:
SHARES ISSUED DURING THE YEAR 0 0 0 0
BONUS SHARES ISSUED DURING THE YEAR 0 0 0 0
OUTSTANDING AT THE END OF THE YEAR 1000000 10000000 100000 1000000
NOTENO:3
RESERVES & SURPLUS
: . Current Year Previous Year
Particulars
amt. (%) Amt 3]
BALANCE OF P&L A/C
BALANCE AT THE BEGINNING OF THE YEAR -276943 381961
ADD: PROFIT DURING THE YEAR 358993 97570
LESS: ADJUSTMENT OF DEPRECIATION 0 756474
TOTAL 82050 -276943




SUN RETAIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-2016

NOTENO:4
LONG TERM BORROWINGS

Current Year

Previous Year

‘ Particulars Amt. (3) Amt (3)
SECURED LOANS : 0 0
TOTAL 0 0
UNSECURED LOANS :
FROM DIRECTORS 34654500 36132000
FROM RELATIVES & OTHERS 6420000 6420000
TOTAL 41074500 42552000
GRAND TOTAL 41074500 42552000
NOTENO:5
CURRENT LIABILITIES
TRADE PAYABLES
Particulars Current Year Previous Year
Amt. ) Amt )
SUNDRY CREDITORS FOR GOODS
(Refer Note No : 26 for details of amounts due to micro, small
& medium enterprise) 6444965 0
SUNDRY CREDITORS FOR EXPENSES 176898 203086
ADVANCE RECEIVED FROM DEBTORS 0 7824161
TOTAL 6621863 8027247

NOTENO:6
OTHER CURRENT LIABILITIES

Current Year

Previous Year

Particulars Amt. 3) Amt 3)
DUTIES & TAXES
TDS PAYABLE 11456 11456
VAT PAYABLE 919 0
TOTAL 12375 11456
NOTENO:7

SHORT TERM PROVISIONS

Current Year

Previous Year

Particulars Amt. ) Amt )
PROVISION FOR EXPENSES 0 0
PROVISION FOR INCOME TAX 0 0
TOTAL 0 0




NOTENO : 8
FIXED ASSETS
TANGIBLE ASSETS

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-2016

SUN RETAIL PRIVATE LIMITED

ASEET DEPRICIATION FUND NET BLOCK
RATE OF .
NAME OF ASSET OPENING CLOSING | OPENING | DEP.FOR DISPOSAL/ CLOSING ON
DEP ADDITION SALES
BLOCK BLOCK BALANCE YEAR ADJUSTMENT | BALANCE | 31/03/16

LAND 0.00% 451000 0 451000 0 0 0 0 0 0
FACTORY SHED 10.00% 959380 0 959380 0 475279 0 475279 0 0
COMPUTER 40.00% 100649 0 0 100649 99263 742 0| 100005 644
VEHICLE 25.89% 535891 0 0 535891 479206 10260 0 489466 46425
PLANT & MACHINERIES 13.91% 2826101 141057 0 2967158 1502738 265194 0 1767932 1199226
TRADE MARK 0.00% 10000 0 0 10000 0 0 0 0 10000
LAPTOP 40.00% 39500 0 0 39500 38964 97 0 39061 439
AIR CONDITIONER 13.91% 143020 84000 0 227020 72897 27896 0 100793 126227
MOBILE 13.91% 9500 0 0 9500 6634 519 0 7153 2347
TOTAL 5075041 225057 1410380 3889718 2674981 304708 475279 2504410 1385308
PREVIOUS YEAR 4954021 121020 0 5075041 1486305 432202 756474 2674981 2400060




SUN RETAIIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-2016

NOTENO:9
NON CURRENT INVESTMENT

Particulars Current Year Previous Year
Amt. (%) Amt )
SHARES OF THE KALOL NAGRIK SAHKARI BANK LTD. 0 350000
(AT COST) (UNQUOTED)
TOTAL 0 350000
NOTENO :10
LONG TERM LOANS & ADVANCES
. Current Year Previous Year
Particulars Amt. (3) Amt ()
DEPOSITS .
TELEPHONE DEPOSIT 500 500
NCDX SPOT EXCH. LTD 0 63708
LONG TERM LOANS 14772 6476772
LONG TERM ADVANCES TO SUPPLIERS 25758067 1058304
ADVANCES RECOVERABLE IN CASH OR IN KIND 12793946 12303946
ADVANCES TO BROKERS FOR F&O TRANSACTIONS 3388 12191
TOTAL 38570673 19915421
NOTENO :11
OTHER NON CURRENT ASSET
particulars Current Year Previous Year
Amt. ) Amt (%)
PRELIMINARY EXPENSE 0 0
PRE-OPERATIVE EXPENSE 12355 24710
TOTAL 12355 24710
NOTENO :12
INVENTORIES
., Current Year Previous Year
Particulars :
Amt. %) Amt (3)
BERG SPOUT 21168 21168
CASTOR SEEDS 9379159 8882134
CORRUGATED BOXES 19626 19626
COTTON OIL 0 0
EMPTY TINS/ PLASTIC JARS 333281 333281
PALM STAR LABLE 30738 30738
PRINTED T!KDI 7062 7062
RBD PALMOLIEN 0 0
RICEBRAN OIL 0 0
TRAY 46120 46120
9837154 9340129
ADD : GOODS-IN-TRANSIT 0 0
TOTAL 9837154 9340129
NOTE NO : 13
TRADE RECEIVABLES
Particulars Current Year Previous Year
Amt. %) Amt (%)
UNSECURED CONSIDERED GOOD
OUTSTANDING FOR A PERIOD EXCEEDING SIX MONTHS 10000 859601
OTHERS 5261937 1854539
TOTAL 5271937 2714140




SUN RETAIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-2016

NOTE NO': 14
CASH & CASH EQUIVALENTS

Particulars

Current Year

Previous Year

Amt. ) Amt )
BALANCE IN CURRENT A/C WITH SCHEDULED BANKS 136420 77440
TOTAL 136420 77440
CASH IN HAND 694832 420382
TOTAL 694832 420382
GRAND TOTAL 831252 497822
NOTENO: 15

SHORT TERM LOANS & ADVANCES

Current Year

Previous Year

Particulars Amt. (3) Amt (3)
OTHER ADVANCES UNSECURED CONSIDERED GOOD
ADVANCES GIVEN
FOR GOODS TO SUPPLIERS 1735435 25048067
SHORT TERM LOANS 0 ' 0
TOTAL 1735435 25048067
ADVANCES WITH REVENUE AUTHORITY
VAT RECEIVABLE 21676 23412
TOTAL 21676 23412
OTHER ADVANCES
ADVANCES RECOVERABLE IN CASH OR IN KIND 125000 0
ADVANCES TO BROKERS FOR F&O TRANSACTIONS 0 0
TOTAL 125000 . 0
GRAND TOTAL 1882111 25071479




SUN RETAIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-16

NOTENO :16
REVENUE FROM OPERATIONS
Current Year Previous Year
PARTICULARS Amt. (%) Amt )
CASTOR SEEDS & OIL 174518590 198136290
COTTON REFINED OIL & TIN SALES 68986846 8197058
NUTRICE BOTTLE SALE 0 674522
RBD PALMOLIVE OIL & TIN SALES 3815023 3284785
WASHED COTTON SEED OIL SALES 5560000 16294073
COMMODITIES TRADING ON MCX 1874722 0
254755181 226586728
ADD : RATE DIFFERENCE (NET) 0 4317711
TOTAL 254755181 230904439

NOTE NO : 17

CHANGE IN THE VALUE OF FINISHED-GOOD, WORK IN PROGRESS, STOCK IN TRADE

Current Year

Previous Year

PARTICULARS Amt. 3) Amt (3)
STOCK AT THE END OF THE YEAR
BERG SPOUT 21168 21168
CASTOR SEEDS 9379159 8882134
CORRUGATED BOXES 19626 19626
EMPTY TINS/ PLASTIC JARS 333281 333281
PALM STAR LABLE 30738 30738
PRINTED TIKDI 7062 7062
TRAY 46120 46120
9837154 9340129
ADD : GOODS-IN-TRANSIT 0 0
TOTAL (A) 9837154 9340129
STOCK AT THE BEGINING OF THE YEAR
BERG SPOUT 21168 21168
CASTOR SEEDS 8882134 9711840
CORRUGATED BOXES 19626 19626
EMPTY TINS/ PLASTIC JARS 333281 341917
PALM STAR LABLE 30738 30738
PRINTED TIKDI 7062 7089
RBD PALMOLIEN 0 10851
TRAY 46120 46120
9340129 10189349
ADD : GOODS-IN-TRANSIT 0 0
TOTAL (B) 9340129 10189349
TOTAL (A-B) 497025 -849220
NOTE NO : 18
OTHER INCOME
Current Year Previous Year
PARTICULARS Amt. ) Amt ()
DIVIDEND INCOME 42000 42000
HEDGING INCOME - MCX 1510235 17062
ROUND OF DIFFERENCE -2 4
TOTAL" 1552233 59066




SUN RETAIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-16

NOTE NO :19

PURCHASES
) Current Year | Previous Year
PARTICULARS Amt. (%) Amt (%)
CASTER SEEDS & OIL 174402942 198167581
DHARTI COTTON TIN 0 6256279
RBD PALMOLIEN OIL 3809575 3284150
WASHED COTTON SEED OIL 5550000 0
RICE BRAN OIL 0 674464
COTTON SEED REFINED OIL 68943710 18236515
COMMODITIES TRADING ON MCX 2207573 0
TOTAL 254913800 226618989
NOTE NO: 20
EMPLOYEE BENEFIT
PARTICULARS Current Year | Previous Year
Amt. (%) Amt (%)
SALARY AND WAGES 120000 48000
DIRECTORS REMUNERATION 73000 183000
TOTAL 193000 231000
NOTENO : 21
FINANCE COST
Current Year | Previous Year
PARTICULARS Amt. ) Amt (%)
INTEREST EXPENSE
INTEREST TO.BANK 0 1997700
INTEREST PAID TO OTHER 3207 23723
BANK CHARGES & COMMISSION 4042 3493
. TOTAL 7249 2024916
OTHER FINANCE COST
INSURANCE EXP 0 63023
TOTAL 0 63023
GRAND TOTAL 7249 2087939

NOTE NO : 22

DEPRECIATION & AMORTIZATION EXPENSE

Current Year

Previous Year

PARTICULARS
Amt. (3) Amt (%)
DEPRECIATION 304708 432202
PRELIMINARY & PREOPERATIVE EXPS W/OFF . 12355 12526
‘ TOTAL m/\ 317063 444728




SUN RETAIL PRIVATE LIMITED

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED ON 31-03-16

‘NOTE NO : 23
OTHER EXPENSES
(A) DIRECT EXPENSE

PARTICULARS

Current Year

Previous Year

Amt. (%) Amt (%)
POWER & FUEL 0 7138
TOTAL (A) 0 7138

(B) INDIRECT EXPENSE (ADMINISTRATIVE & SELLING EXPENSES)

Current Year

Previous Year

PARTICULARS Amt. (3) Amt (%)

AUDITORS REMUNERATION 15000 15000
DOMAIN CHARGES 0 1800
LEGAL & PROFESSIONAL EXP 47552 54522
PENALTY CHARGES 2400 118
REPAIR & MAINTENANCE . 5750 47104
STATIONARY & PRINTING 700 7995
SUBSCRIPTION & MEMBERSHIP FEES 92077 14484
WATER CHARGES 0 57845
BAD DEBT W/OFF 1915754 427523
TOTAL (B) 2079233 626391

GRAND TOTAL (A) + (B) 2079233 633529




SUN RETAIL PRIVATE LIMITED

PLOT No. 1118, GIDC ESTATE,KERALA
BAVLA, AHMEDABAD — 382 220

NOTE NO :24

The Company is Small & Medium sized Company [SMC] as defined in the
General Instructions in respect of Accounting Standard Notified under the
- Act.Accordingly except Gratuity, which 1is accounted on cash basis, the
Company has complied with the Accounting Standards as applicable to a
Small & Medium sized company except payment within 30 days.

NOTE NO :25

The Company has not received any information from suppliers regarding
their status under the Micro, Small & Medium Enterprise Development Act,
2006 and hence disclosures, if any, relating to amounts unpaid at the year
end together with the interest paid / payable as required under the said
Act has not been given.

NOTE NO :26

RELATED PARTY DISCLOSURES
A. Key Management Personnel:

1.S8hri. Dhiren K Thakkar
2.8hri. Kishorekumar P Bhatt
3.S8hri. Mahesh A Parmar

B. Other Related Parties

C. Transactions with Parties mentioned above

Nature of

Sr Transaction Transactions with key Managerial Other

No Personnel & Relatives Related Parties

1. | Loan Accepted | 1. Dhiren K Thakkar RS.1,99,03,500/-

2. | Loan Repaid 1. Dhiren K Thakkar RS.2,13,81,000/- NIL

NOTE NO :27

Payment to Auditors: 31.03.2016 31.03.2015
a) Audit Fees 15,000 15,000
b) Taxation Matters : 10,000 10,000
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SUN RETAIL PRIVATE LIMITED

PLOT No. 1118, GIDC ESTATE,KERALA
BAVLA, AHMEDABAD — 382 220

NOTE NO :28

Details about employees are as follows

(a) Number of employees employed through-out the year and in receipt

of remuneration of Rs.60,00,000/- or more per annu.......... NIL
(b) Number of employees employed for part of the year and in receipt
of remuneration of Rs.5,00,000/- or more per month........... NIL

NOTE NO :29

Confirmations for debit and credit balances of various parties are not
received.Balances due to or due from them are,therefore, subject to
adjustment on receipt of confirmation.

NOTE NO :30

Information pursuant to the paragraph 3, 4C and 4D of Part II of
Schedule VI of the Companies Act,1956(As Certified by Management)

Licenced and Installed Capacity and Production:

A.Information in respect of goods manufactured

Class of Goods Unit Licensed Installed Actual
Capacity Capacity Production
' 2014-15 2013-14

B.Information in respect of Opening stock,Purchases,Sales and Closing Stock:

CLASS OF GOODS Units Op. Stock Purchase/ Sales/ Closing
Receipts Issue Stock
Castor Seed KGs 2,46,368 44,49,785 44,49,785 2,46,368
Cotton Refined 0Oil KGs -—- 11,63,705 11,63,705 -
RBD Palmolien KGs T 69,265 69,265 -

Washed Cottonseed 0il KGs - 1,00,000 1,00,000




SUN RETAIL PRIVATE LIMITED

PLOT No. 1118, GIDC ESTATE,KERALA

BAVLA, AHMEDABAD — 382 220

C.Materials Consumed:

Units Year Ended Year Ended
31st March, 2016 31st March, 2015
Quantity Value Quantity Value

NOTE NO :31

Value of imported and indegenous
Consumption: :
(i) Raw Materials
Directly Imported
Indigenously obtained

(ii) Stores and Spare Parts;
Imported
Indigenous

NOTE NO :32

Raw Materials

Capital Goods

Stores and spare parts
B.Expenditure in Foreign Currency
C.Earning in Foreign Exchange

F.0.B. Value of goods exported
D.Remittance in Foreign Currency

on account of Dividend:

As per our Report of even date

AHMEDABAD

For M.H.TRIVEDI & CO.
Chartered Accountants

NOT APPLICABLE
NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE
NOT APPLICABLE
NOT APPLICABLE

NOT APPLICABLE

ﬂ r ‘ .
1Vion iw»«gfi_ﬂaﬂuﬂ% v
DIRECTORS
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